
Paxos Binance USD (BUSD)
Unaudited Holdings for March 22, 2023 at 5pm EST

Weighted Average Maturity: 4 days
Total Tokens Outstanding: $8,064,021,540
Total assets held in custody meet or exceed the token balance

U.S. Treasury Bills 912796Z85 03/28/2023 999,530,000 998,660,278
U.S. Treasury Bills 912796YM5 03/30/2023 334,799,000 334,757,125
U.S. Treasury Bills 912796Z93 04/04/2023 1,088,648,400 1,087,419,458
U.S. Treasury Bills 912796YN3 04/06/2023 174,758,500 174,737,222
U.S. Treasury Bills 912796CT4 04/11/2023 149,694,000 149,685,000
U.S. Treasury Bills 912796YU7 04/13/2023 99,791,000 98,847,333

U.S. Treasury Debt 91282CDU2 01/31/2024 9,246,418 9,065,115
U.S. Treasury Debt 91282CEV9 06/30/2029 80,959,853 79,372,405
U.S. Treasury Debt 91282CFY2 11/30/2029 11,793,801 11,562,550
U.S. Treasury Debt 912810PW2 02/15/2038 279,495,099 274,014,803
U.S. Treasury Debt 912810QA9 02/15/2039 26,504,937 25,985,232
U.S. Treasury Debt 912810TC2 11/15/2041 47,073,115 46,150,113
U.S. Treasury Debt 912810TF5 02/15/2042 277,809,443 272,362,199
U.S. Treasury Debt 912810TH1 05/15/2042 1,149,799,907 1,127,254,811
U.S. Treasury Debt 912810QX9 08/15/2042 126,152,675 123,679,094
U.S. Treasury Debt 912810TK4 08/15/2042 23,152,350 22,698,382
U.S. Treasury Debt 912810QY7 11/15/2042 21,133,770 20,719,382
U.S. Treasury Debt 912810TM0 11/15/2042 557,476,697 546,545,782
U.S. Treasury Debt 912810QZ4 02/15/2043 119,946,205 117,594,318
U.S. Treasury Debt 912810RD2 11/15/2043 24,663,852 24,180,247
U.S. Treasury Debt 912810RE0 02/15/2044 29,687,021 29,104,922
U.S. Treasury Debt 912810RG5 05/15/2044 278,708,540 273,243,666
U.S. Treasury Debt 912810RK6 02/15/2045 157,725,625 154,632,966
U.S. Treasury Debt 912810RM2 05/15/2045 86,888,386 85,184,692
U.S. Treasury Debt 912810RP5 11/15/2045 43,469,593 42,617,248
U.S. Treasury Debt 912810RQ3 02/15/2046 98,324,641 96,396,707
U.S. Treasury Debt 912810RS9 05/15/2046 257,670,633 252,618,267
U.S. Treasury Debt 912810RT7 08/15/2046 74,748,741 73,283,079
U.S. Treasury Debt 912810RV2 02/15/2047 5,787,051 5,673,579
U.S. Treasury Debt 912810RX8 05/15/2047 544,444,285 533,768,907
U.S. Treasury Debt 912810SA7 02/15/2048 150,186,271 147,241,442
U.S. Treasury Debt 912810SC3 05/15/2048 44,759,120 43,881,490
U.S. Treasury Debt 912810SE9 11/15/2048 140,830,720 138,069,333
U.S. Treasury Debt 912810SF6 02/15/2049 21,079,461 20,666,138
U.S. Treasury Debt 912810SJ8 08/15/2049 20,162,126 19,766,790
U.S. Treasury Debt 912810SK5 11/15/2049 232,023,053 227,473,581
U.S. Treasury Debt 912810SL3 02/15/2050 8,432,576 8,267,232
U.S. Treasury Debt 912810SU3 02/15/2051 33,826,992 33,163,718
U.S. Treasury Debt 912810SV1 02/15/2051 31,864,333 31,239,499
U.S. Treasury Debt 912810SX7 05/15/2051 39,862,164 39,080,500
U.S. Treasury Debt 912810TD0 02/15/2052 110,898,511 108,724,030
U.S. Treasury Debt 912810TJ7 08/15/2052 21,726,550 21,300,530
U.S. Treasury Debt 912810TP3 02/15/2053 28,985,595 28,417,250

Reverse Repurchase Agreements:
This is a contractual arrangement between two parties, where one party agrees to sell securities to another party at a specified price with a commitment
to buy the securities back at a later date for another (usually higher) specified price. Our Repurchase Agreements are overnight maturity with reputable
financial institutions and overcollaterized with U.S. Treasuries. In the event of a default by the counterparty, Paxos is able to liquidate the U.S. Treasury
collateral to make itself whole. As all trades are overcollateralized, the risk of loss is not deemed to be material.

Notional Position Value:
This is the value at time of purchase of the particular security.

Weighted Average Maturity (WAM): 
This is a Value $ weighted average of all the maturities of the securities held including Reverse Repurchase Agreements and Cash at 1 day. WAM can
be used as a measure of sensitivity to interest rate changes and market changes.

The following link can be used to obtain the historical publicly available information filed at https://paxos.com/regulation-and-transparency/

A list identifying IntraFi Network insured depository institutions at which funds may be placed can be found at https://www.intrafi.com/network-banks.
A list identifying Reich & Tang Deposit Solutions insured depository institutions at which funds may be placed can be found at
https://www.reichandtang.com/about/bank-lists.
Paxos may exclude particular insured depository institutions within each network from eligibility to receive funds.

U.S. Treasury Debt

U.S. Treasury Reverse Repurchase Agreements (overnight maturity and overcollateralized)

Description CUSIP Maturity Date Current Market Value of
Securities Purchased Notional Position Value

Description CUSIP Maturity Date Current Market Value of
Collateral Provided Notional Position Value

Total U.S. Treasury Debt: 2,847,220,900 2,844,106,416

Total U.S. Treasury Collateralized Reverse Repurchase Agreements: 5,217,300,107 5,115,000,000

Total Cash Deposits: 127,883,866 127,883,866

Total Net Assets: 8,192,404,873 8,086,990,282


